PmmOOHbNHOZ@ GRANARIA MILANO
ITALIAN CONTRACT N, 15

FOR RICE AND BROKEN RICE <«C.l.F.»

o2 RIPRODUZIONE
)
AN VIETATA

Made in duplicate, at

Sold by

to
Through at all the following conditions either written or printed, to be interpreted, if needed
al type of Rice, also

an market and to the Statute and Rules of the Associazione Granaria of Milan, and, for negotiations of the offici

according to the uses and customs of the Mil
ations and the official types of Rice for exportatiom.

according to the provisions that by law regulate both the denomin

Commodily ... S

Quality: sound, loyal, merchantable at time and place of shipment:

— as per sample

A8 POT EYPE SAINIPLE oo

— as per above denomination, fair average quality for the CrOP__ .

— as per official type of the national brand for exportation_ . . T S

Sampling: at shipment .

Quantity: tons. (8% tolerance more or. less, 29, of which at contract price and 39 at price ruling on the day the eoods are put on hoard).

... ireight and insurance included per 100 kilos gross waeight.

Price: ...

steamers and/or motor vessel and/or motor vessels, classed not lower than 90 A 1 of Lloyd Register (or B. S. of

Shipment: In good condition, per steamer or
ification in Italian, American, French, Norwegian ¢ other equal Register) direct and indirect and/or with even-

the British Corporation or equal class

{ual transhipmenf, from orne or more Italian ports to Lo s R R

buyer's option, buyer must give his seller written or telegraphic advice of the port chosen, at least fifteen

Unless otherwise arranged, when port of destination is left to
days before the period of time fixed for ghipment begins.

Time of shipment _ ..
It is in seller’s faculty to ship from the first day to the last of the period foreseen.

reed, the gross shipping weight shown on the B/L. is to be considerad as final. Each bag must have the unifor

Weight: Unless it is otherwise expressly ag
weight of 100 kilos gross.



Bags: Goods are to be delivered in the usual single new jute andior hemp and/or jute/hemp bags.
Bags are to be well sewn by rule of art, with at least eight cross-stitches and when it has been agreed to deliver the goods in .double bags, the innmer bag must be sewn separately

from the outer one.
In addition to seller’s usual mark, the bags must hear the indication made compulsory by law of «<rice as per sample» — «gemi-refined rice», and when rice is sold. as

per officinl type representing the national brand for export, they will also be provided with the prescribed official brand. :

PAYIMEIEL T10 oo oeeeeese oot oe st e et o1 sseseene e e sessserseeeneeteesesseessssesssnensoeeremeeeeeeseennOTL 1iTST presentation of shipping documents Gu:,n__ N

of lading, msurance policy or certificate of insurance, commercial invoice) 5

SPeCTAl COMPITIONIST | oo eeeeeeseosereeeseeseeeeeseeeeeee s seeee e sere e smreeseereseesemrs e sseesseseeeesereeeresee

GENERAL CONDITIONS

1 - Unless otherwise expressly established in writing, the following conditions are valid and binding for both contracting parties.

JI - Bach shipment is to be comsidered as a separate contract.

III - TERMS OF SHIPMENT — Terms of shipment are to be understood as follows:
a) shipment by named steamer: when sales are per named steamer eventual variations in the date of the readiness of the ship to load do not entitle either seller or buyer

to any right, claim or protest. The contract is considered fully valid even when the shipowner substitutes with another steamer the one originally scheduled, but in this oase

geller must notify the buyer of the substitution effected immediately he hears of it.
b) prompt shipment: goods must be shipped within the 2ist working day following the date of contract.

¢} shipment within the first or second half of the month: the 16th day of the odd month is considered as belonging both to the first half and to the second half or fortmight of
the month.
d) shipment in several consecutive periods: — the shipment of two or more quotas by the same steamer is tolerated, provided separate bills of lading be issued and these

be dated in conformity with the single quotas that it has been decided to execute.
The terms of loading are deflnite and must be observed, the following exceptions being made:
In respect of sales for a determinate shipment, should the steamer chartered by the seller for the fulfilment of contract delay in arriving to load and should in the mean-

time the loading term expire, seller has the faculty to extend the term of shipment for a length of time strictly necessary for loading by the said steamier, provided
he pives his buyer a telegraphic communicaticn at least on the last day of the term arranged, giving therein the name of the steamer. This notice must be pnssed
on «in due <ourses by telegram. The steamer thus designed cannot be replaced, unless it be by the shipowner as per paragraph a). Should buyer request it, seller iz
bound to justify the steamer’s delay by producing a declaration from the shipowner or his agent at the port of shipment or from the Port Authorities or any other
acknowledged authority.

Apart from the above specified cases and with the exception of sales per apecified steamer or for prompt shipment seller is entitled to extend by eight working days the
time limit fixed for shipment, giving his buyer telegraphio mnotice thereof at least on the day prior to the expiry date of the said time limit. This notice must be pagsed
on «in due course» by wire. Seller exercising this faculty shall make an allowance on his invoice to the buyer of one-half percent of the contract price.

1V - BILLS OF LADING — Bill of lading for goods on board to be proof of date of shipment in absence of ‘evidence to the contrary. Buyer is bound to accept all the general conditions

of bill of lading of ihe Steamship Comranies whose services will be umsed for the execution of this ‘contract.
V - APPROPRIATION -— Each shipment must bhe communicated telegraphically Ly the shipper to his ,@.ﬁ%ma or to his agent in the country of destination within the fifth day

from date of bill of lading.
Thiy ecommunication must give the name of the steamer, the date of bill of lading and the Eum_,u_wﬁq loaded.

Notice of appropriation is always subject to reserve for telegraphic errors or delays which can be rectified even after documents have arrived, and cannot entitle buyer

to refuse the appropriation, exception being made in proved ocases of bad Faith.
Sellers in filiere must send on in due time the appropriation received, it being thereby understood that the appropriation received before mnoon will be forwarded on
the same day, while if received in the afternoon, it will be forwarded before mnoon of the following working day.

VI - PRESENTATION OF DOCUMENTS — Seller cannot be held responsible for delayed preseatation to buyer of shipping documents, provided the delay is not due
Presentation of the decwments to the Bank the bnyer has named or to the bank where his credit has been established, must be counsidered to all effects,

to megligence
ags 0 presen

tation made to the buyer himaself.
If on arvival of the goods at port of destination documents have not been presented to the buyer, the latter is bound all the same to take delivery of the pgoods under

bank’s guarantee, when by aid of particulars furnished by seller he is enabled to identify his lot.

VII - PAYMENT — When it has been azreed to cffect payment by letter of credit, this has to be notified in accordance with the exact conditions of contract, to seller by the
J{alian bamnl with which the eredit has been established; this notice is to be given fifteen days before the time valid for ghipment Dbegins, unless otherwise expressly ar-
ranged. Should seller decide to effect ghipment of the pgoods even if letter of credit has reached him delayed, he is entitled to a number of days of extension equal to the
delay ocourred in his being notified the opening of credit, and at seller’s request, buyer is bound to rectify the credit accordingly.

All these conditions concerning the opening of credit must, in any case, be considered as imperative and essential.
The invoice amount ie payable in exchange for the complete set of documents, i.e. full set of B/L., insurance policy and certificate of origin, when this is required by

the buyer: but the latter is under the oblipation to effect payment even when bill of lading or policy or cectificate of insurance, are respectively substituted with a delivery
order and o letter of insurance duly certified by the holder of the original docu ments; but the seller remains responsible for the final good result of the said delivery

order and letter of imsurance.



In any case the insurance policy can be substituted with a certificate issued by the Company.

Buyer is also bound to effect payment when only one copy of B/L. is presented, provided this is accom
other copies of B/L. ’

When it has been agreed that payment will he made «¢ag
transhipment, the payment itself must be made in proportions adequate to each portion of the goods as it arrives.
payment must be made or completed within the 60th day from date of B/L. .

Should seller present documents before ship’s arrival at port of destination,
that wseller emits drafts on the bank or bankers of the buyer. The drafts themselves are considered as emitted for

VIII - INSURANCE — Seller must insure the goods with a leading Insurance Company (but he cannot be held responsible for the solvency of the same) under the terms of the Ita-

lian poliey, with particular average, for an amount equal Lo the invoice value increased by 10%.
Seller must also insure the goods against the risks of war, mines, torpedoes, strikes and eivil commotions; but any expense in excess of 0.504, to cover such risks, is to

buyer’s charge.

panied by a letter guaranteeing tne -subsequent delivery of the

ainst documents on steamer’s arrival at port of destination», it remains understood that in the eventuality of
Tt is further ngreed and accepted that, at any event,

buyer is bound to acknowledge acceptance on his part of said documents, when it is forescen
account of the buyer and mnder his guarantee.

an arrival, if deducted from invoice, will be settled ready cash by i{he buyer on ship’s arrival

IX - FREIGHT — TFreight must be paid on arrival and/or balance of freight to be paid
party, a copy of which must be in good time lodged with the seller’s agent in the

for account of the seller on BfL. terms, or, if there is ome, on the terms of the charter
Country of destination.

X - DISCHATGE AND DEMURRAGE — Discharge of
B/L. The removal of goods from the hold is to ship's charge.

Tventnal charges for lighterage at port of discharge are for buyer’s account.
Lay-days are those established by B/L. or charter party, and eventual demurrages are for buyer’s account.

zoods is for buyer's account and must be made according to the customs of the port or to the provisions contained in the

X1 - SALE ON THE « LANDED WEIGHT > TERM —:
a) When goods are sold on the term of «landed weight», buyer must have the goods weighed at his care and to Lis charge in the presence of seller’s representative.

The weighing opeyation .must be simultaneous with the discharge of the goods.
When owing to the conditions of policy or to existing customs at the port of destination or to other lawful obstacles, these to be proved by the buyer, goods are dig-
charged in lighters without being weighed, the weighing must be seen to at the moment the goods are discharged from the lighters, but in. any case within and
not later than the 12th day after the goods have left the ship. Seller has the right to have the lighters guarded day and night by watchmen of his trust, respective char-
ges being for buyer's account. . '
When seller omuta to give in time the name of his representative at discharge for ascertainment of weight, the ascertainment itgelf inmst take place with the aid of
qworn checkweighers, duly ackrowledged by the proper authorities at the port of destination, and the respective weight notes mugt be certified by the said authorities.
. Shortweights must be, in this case, notified to seller within ten days from the weighing, and the official certificates relating thereto and a proper weight mnote must  be
gsent to seller within the foresaid time. A deficiency of 2¢, on the ghipping weight is allowed ir favour of the celler.
b) Outturn: for goods sold «landed weight » any weight deficiency on the weight indicated in Bill of Lading is for seller's account nn
lots that are not separately loaded, averages, and sweepings, are divided in due portion amongst the different receivers.
Tinal invoices: in respect of sales made «landed weights the settlement of invoices must be made within & reasonable lapse of time, and in any case not later than
21 days from the date when landed weight was agreed upon between buyer or his representatives and the representatives of the seller who attended the discharge.
In ¢ase of delay debtor must pay interests of delay at the official rate of exchange of the Bank of Italy, rlus 4% as well as all Inwful expenses evenlually sustained by
the creditor to obtain payment of his due.
In case of controversy over the amount of final invoices,
thereby being exempted from malking any refund for delayed payment.
avel at buyer's own risk. Any average, whether or not recoverable from the insurers, is to buyer’s charge, and consequently,
it will be his care to take whatsoever action be necessary either against the insurers or the carriers or against whomsoever concerned, to obtain eventual refund of damage.
Should the bpuyer entrust the seller to settle eventual diamages with the Insurance Companies concerned, it is understood that in this case seller acts solely for wccount
and in the interest of the buyer. The seller will act in full conscience, to the best of his knowledge, but without any responsgibility on his part.

d any excess is to buyer’s charge. Ior

¢)

the debtor has the right to deposit in bond with & Bank, the sum under dispute mntil the controversy has been
arranged,
XII - RISKS IN TRANSIT — In all cases, the goods tr

XIII SAMPLING — Yor rice sold according to the official types of the national brand for export, gsampling is made according to the forms and in the places foreseen by the

rules of the proper Authorities and in force at the time of delivery.
In all other cases and on buyer’s request, samples must be jointly s
the goods received.
Samples must be sealed in three specimens,
Any senled sample that is not opened in the

real samples must .always corcespond to the sample on the bagis of which

espond to the essential characteristics of the gquality negotiated.
the buyer ig bound to receive the goods without allowance provided said difference does not exceed 14,

ealed by the seller’s representative and buyer's representative, so as te show exactly the bulle of

one of which will be kept by the seller and the other two handed to the buyer.

presence of bolh the contracting parties, or of their representatives duly authorised, is to be considered as destroyed.

the sale has heen made perfect.
Should there be a difference in quality through causes other than

XIV - QUALITY — Goods sold by
of the wvalue

Goods sold by type-sample must corr
those foreseen wunder paragraph «foreign matter v,
of the pgoods.

indicated by the denomination, with the exceptions foreseen under paragraph «extraneous matter ».

Goods sold on specification must correspond to the quality
quality than negotiated, provided they are of the same variety and make.

that are not evident to a reasonable examination.

It is seller’s faculty to deliver goods of a better ‘.,
Goods arve not guaranteed to he exempted from defects

XV - EXTRANEOUS MATTER - TOLERANCE - ALLOWANCES.

Tor sales by iypesample or on description, eventual impurities (extraneous matter) tolerated must mnot exceed altogether:

— for vice . . . & . . . . b F i . 0,15%
— for «corpetto» and «<mezzagrana» . 5 3 v . 0,254,
— for crisina bianca» . P . i A i : 1,—,



XVI -

XVII -

XVIII

XIX -

XX -

— for «risina greggin» and «granaverde » . 3 o

OBLIGATION TO TAKE DELIVERY OF THE GOODS - CLAIMS — Always and in all cases the buyer must receive the goods, as he is not entitled for any motive or reason
whatsoever, t0 reject or leave them at seller’s disposal.

Gooda that at discharge should be found damaged through their own defect shall also be withdrawn E.w the buyer: in this ease, however, seller is responsible for the
eventual logs in value, this to be established by arbitration on samples duly sealed as per these terms of sale.

Eventual claims for difference in quality shall be telegraphically notified by the buyer to the seller within five days from actual discharge of a.oo.m_m
CASES OF «FORCE MAJEURE» — If through riots, civil commotion, strikes or lock-outs at port of loading, or during the operation on any of the railway lines connecting
that port, shipment is prevented:

a) for any length of time during the last 28 days of guaranteed time of shipment;
b) or at any time during guaranteed time of shipment if this be less than 28 days;
the shipper is entitled at the termination of one of the foresaid causes of force majeure to as much time for shipment as was left at the outhreak of the case of force
majeure. '

In the case of unfulfilment of contract subject to these conditions, the date of ils resiliation will be likewise delayed.

To request the application of clause mentioned in the previous paragraph, shipper must give immediate telecraphic communication to seller, he must state the port or
ports of wshipment he intends to load from, amongst those as per contract, within two working days from the expiration of the original date of shipment and, anyhow,
he is mnder the obligation to execute only from the ports he has thus indicated.

All these communications will have to be -passed om in due course to: all whom concerned «in filiére »,

The shipping documents must bhe accompanied by a certificate from an Officinl Body of the Country of the port wherefrom the goods will be shipped, said certificate to
state Lhe existence of one of ithe forseen cases of force majeures that justified seller’s request for an extension of the shipment term arranged

In ke eventuality of ban on exports, blockade, war, revolt, hostililies or of other case of force majeure preventing the total or partial loading of the goods under this

contract, seller has the right to cancel contract totally or for such part of it, where the cage of force majeure is accountable for the non-loading. *

UNFULFILMENT — With the exception of the foresaid cases of force anajeure, the eventual unfulfilment of this contract or of a part of it will give place, but only in respect
of +he portion unfaltilled, to the rescission of the contract at the ecurrent mprice ruling in Milan on the first market reunion following the day of unfulfilment. The rescission

can be demanded by the fulfilling party cnly to the prejudice of the unfulfilling one.
The contracting party who is declared bankrupt or in a state of moratorium, or who calls the meeting of creditors for the purpose of obtaining a friendly or a judicial

agreement, or who, in any way, notorionsly stops mpayments, will be considered outright a defaulter.
In these coses, it will be in the faculty of the other contracting party to proceed immediately to the purchase or resale of the contracted goods, or to the determinaction
of price of resecission in conformity with first comma of this mparagraph, for that part that was still unexecuted at the time of that particular situation arising, and said party

is entitled to file in the lignidation or the bankruptey. the eventual credit thus resulting.

ARBITRATION . All disputes arising over the fulfilment or the interpretation of this contract, have to be obligotorily deferred to the decision of Iriendly arbitrators s.wo
give their award «ex bono et aequo», without any legal formality, in conformity with the Regulations for Arhitration of the Associazione Granarvia of Milan,
Arbitraticn must be applied for Dby registered letter and/or telegram which the interested party will address to the opposite party:
a) within the subsequent ten days following the date of claim for difference as to quality andfor condition of the goods.
b) within six months from contract term of delivery or from date when the difference arose, in all other cases.
Once these terms have elapsed, it will be for the arbitrators to judge whether arbitration by merit is still persuable, provided the delay in making the request is justified.
Should ome of the icontracting parties refuse to adhere to such form of friendly settlement, the diligent party is entitled to apply to the Associazione 'Granariu for
an ex-parte arbitration in cenformity with the Regualations for Arbitration of the said Associazione.
SUPPLEMENTARY CONDITIONS — No legal action can he started by either one or the other of the contracting parties, unless such action is required to enforce payment
of invoices and to make the ambitration award executory. .
Ths general conditions of this contract have bheen stipulated amongst the categovies o

has been deposited with the Chamber of Commerce of Milan.
Any addition or alteration made to this contiract Ly one of the parties without the express comsent of the other party. is of mo value.

From this moment both seller and buyer accept the sole competency of the Judicial Authorities of Milan.

oncerned and with the agsistance of a partithetic Commitee: the type contract so approved

The undersigned contracting parlies approve all the condilions and clauses, whether written or printed, contained in this contract and in particular those relating to pa-

ragraphs - Vi1 (Payment) - XV (Allowances) - XVIIl (Unfulfilment) - XIX (Arbitration) - XX (Compelency of Judicial Authorities).

The printed text of this contract simply being a translation of the Italian text of the official form of the Associazione Granaria of Milan,
the original text in Italien will be the esclusive basis in every case and for any interpretation of this text as hereby printed in English.

which bears the same number,

AGENT SELLER

Stamp




